DHYANRANJAN KRIDA BAHUUDDESHIYA SANSTHA, PARSEONI

SAIBABA ART’S AND SCIENCE COLLEGE

PARSEONI DIST.NAGPUR- 441105 (M.S.)
(Affiliated to Rashtrasant Tukdoji Maharaj Nagpur University, Nagpur.)
Email: saibabaclgl014@gmail.com
College Code: (368) Ph.& Fax No. 07102 225500,9021752160,7507023909 (Estd.2013)

Ref: NAAC 2024/EPD/Cr-3.1 Date-11/10/2024
Criteria 3.1 Expenditure excluding salary component year wise during the last
five years (INR in lakhs)
Findings of DVV Kindly provide document that includes an audited financial statement

certified by the Principal and a Chartered Accountant (for privately|
funded institutions), emphasizing the salary expenses, depreciation,
and excess of income over expenditure Additionally, there should be]
a separate statement highlighting total expenditure, excluding salaries,)
for each year, (Document should be certified by the Principal and
Chartered Accountant.)

Response/
Clarification /As per clarification, year wise extract of audited statement duly signed
by Chartered Accountant and Principal is attached (Appendix I)

Audited statements in the name of HEI for five years is attached
(Appendix II)
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College Code: (368) Ph.& Fax No. 07102 225500,9021752160,7507023909 (Estd.2013)

Y . 'l . 1 A_‘\
Saibaba Arts And Science College

2020-21 )

Abstract of Expenditure for Infrastructure, Repairs & Maintainence and Other Expenditures,

Expenditure for infrastructure development and augmentation (INR in Lakh) = A

Sr. No Item Amount Total (in Lakhs)
1 Contruction Exp 48,205 0.48
2 Computer 24,900 0.24
3 Advertising Expense 52,500 0.52

Expenditure on maintenance of academic facilities (excluding salary for human resources) (INR in Lakh) = B

Sr. No Item Amount Total (in Lakhs)

1 Repairs and Maintainence 09,889 0.55

Expenditure on maintenance of physical facilities (excluding salary for human resources) (INR in Lakh) = C

Sr. No Item Amount Total (in Lakhs)

] Electricity Bill : 17,420 0.17
Total expenditure excluding Salary (INR in Lakh) = D
(D = A+B+C)

Sr. No Item Amount Total (in Lakhs)

1 Total Non Salary (A+B+C+D) 198360 1.98
Total Salary Expenditure (F)

Sr. No : Item Amount Total (in Lakhs)

I Salary 39,81,540 39.81
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DHYANRANJAN KRIDA BAHUUDDESHIYA SANSTHA, PARSEONI

SAIBABA ARTS AND SCIENCE COLLEGE,
PARSEONI DIST.NAGPUR- 441105 (M.S.)

Email: saibabaclgl014@gmail.com

(Affiliated to Rashtrasant Tukdoji Maharaj Nagpur University, Nagpur.)

Ph.& Fax No. 07102 225500,9021752160,7507023909 (Estd.2013)

Saibaba Arts And Science College

2021-22

Abstract of Expenditure for Infrastructure, Repairs & Maintainence and Other Expenditures

Expenditure for infrastructure development and augmentation (INR in Lakh) = A

Sr. No Item Amount (as per audit statement) Total (in Lakhs)
1 Furniture “468,000 4.68
2 Computer ¢ 75,000 0.75

Expenditure on maintenance of academic fac

B

ilities (excluding salary for human resources) (INR in Lakh) =

Sr. No

Item

Amount (as per audit statement)

Total (in Lakhs)

1

Repairs and Maintainance < 455,210

4.55

Expenditure on maintenance of physical facilities (excluding salary for human resources) (INR in Lakh) = C

Sr. No Item Amount (as per audit statement) Total (in Lakhs)
1 Electricity Bill £ 7500 0.075
Other expenses excluding Salary (INR in Lakh) =D
Sr. No Item Amount (as per audit statement) Total (in Lakhs)
1 Uniform Purchase {24,073 0.24
Total expenditure excluding Salary (INR in Lakh) = E
(E = A+B+C+D)
Sr. No Item Amount (as per audit statement) Total (in Lakhs)
1 Total Non Salary (A+B+C+D) 1,029,783 10.29
Total Salary Expenditure (F)
1 Salary ¢ 3,918,000 39.18
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Ph.& Fax No. 07102 225500,9021752160,7507023909

DHYANRANJAN KRIDA BAHUUDDESHIYA SANSTHA, PARSEONI

SAIBABA ARTS AND SCIENCE COLLEGE,
PARSEONI DIST.NAGPUR- 441105 (M.S.)

(Affiliated to Rashtrasant Tukdoji Maharaj Nagpur University, Nagpur.)

Email: saibabaclgl014@gmail.com
(Estd.2013)

Saibaba Arts And Science College

2022-23

Abstract of Expenditure for Infrastructure, Repairs & Maintainence and Other Expenditures

Expenditure for infrastructure development and augmentation (INR in Lakh) = A

Sr. No. Item Amount (as per audit statement) Total (in Lakhs)
1 Books Expenses 61,640 0.61
2 Office Expenditure 4,24,173 4.24
Lab Equi
3 ab Equipments and 3.07.242 307
Consumables

Expenditure on maintenance of academic facilities (excluding salary for human resources) (INR in Lakh) = B

Sr. No. Item

Amount (as per audit statement) Total (in Lakhs)

1 Repairs & Maintainance

4,95,346 4.95

Expenditure on maintenance of physical facilities (excluding salary for human resources) (INR in Lakh) = C

Sr. No. Item

Amount (as per audit statement) Total (in Lakhs)

1 Electric Bill 33,150 0.33
Total expenditure excluding Salary (INR in Lakh) = D
Sr. No. Item Amount (as per audit statement) Total (in Lakhs)

1 Total Non Salary (A+B+C+D)

135215551 13.21

Total Salary Expenditure (F)

1 Salary

39:39

39,39,000
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DHYANRANJAN KRIDA BAHUUDDESHIYA SANSTHA, PARSEONI

SAIBABA ARTS AND SCIENCE COLLEGE,
PARSEONI DIST.NAGPUR- 441105 (M.S.)

(Affiliated to Rashtrasant Tukdoji Maharaj Nagpur University, Nagpur.)

Email: saibabaclgl014@gmail.com

Ph.& Fax No. 07102 225500,9021752160,7507023909

(Estd.2013)

Sai

baba Arts And Science College,

2023-24

Abstract of Expenditure for Infrastructure, Repairs & Maintainence and Other Expenditures

Expenditure for infrastructure development and augmentation (INR in Lakh) = A

Item Amount (as per audit statement) Total (in Lakhs)
1 Lab Consumable 20,480 0.2
2 Book Expenses 61,640 0.61

Expenditure on maintenance of academi

¢ facilities (excluding salary for human resources) (INR in Lakh) =B

Item

Amount (as per audit statement)

Total (in Lakhs)

Repairs and Maintainance

11250

0.11

Expenditure on maintenance of physical facilities (excluding salary for human resources) (INR in Lakh)=C

Item Amount (as per audit statement) Total (in Lakhs)
| Electric Bill 60,384 0.6
Other expenses excluding Salary (INR in Lakh) =D
Item Amount (as per audit statement) Total (in Lakhs)

Misc. Expenses

66,501

0.66

Item Amount (as per audit statement) Total (in Lakhs)
1 Total Non Salary (A+B+C+D) 2,20,255 2.2
Total Salary Expenditure (F)
1 Salary 38,49,180 38.49
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\ PANPALIYA TAORI & CO. Block No. 11, 2™ Floor, Bajaj Wing,

Mangalwari Complex, Sadar,
CHARTERED ACCOUNTANTS NAZQPUR e 0%1.
RITESH PANPALIYA B.Com., F.CA. D.LS.A. (ICAI) ‘( Tel. : 9623130585 (O), 989060.1 325
\ Website : ptcca.in

INDEPENDENT AUDITOR’S REPORT

To,

The Members

Saibaba Arts and Science College
PARSEONI.

1. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Saibaba Arts and

Science College (Run by Dhynanranjan Krida Bahudessiya Sanstha Reg No. F-

18480 (Nagpur)), which comprises the Balance Sheet as at March 31, 2020

and also the Statement of Income and Expenditure for the year then ended
e and a summary of significant accounting policies and other explanatory

information.

2. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial
performance of the company in accordance with the Accounting Standards.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. ~AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
L Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements.

appropriate to provide a basis for our audit opinion.

4. OPINION




In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give a True and Fair view in
conformity with the Accounting Principles generally accepted in India:
a. in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2020 and;
b. in the case of Statement of Income and Expenditure, of the Surplus for
the year ended on that date.

5. We report that

(i) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

(i)  In our opinion, proper books of account as required by law have
q
@ been kept by the College so far as appears from our examination of
those books;

. (ilij The Balance Sheet and Statement of Income and Expenditure
dealt with by this report are in agreement with the books of

account;
For Panpaliya Taori and Co.
Firms Reg. No. 125508W
Chartered Accountants
Nagpur, dated the : Ritesh Panpaliya
19th September 2024 Partner (M.No.115665)
UDIN - 24115665BKCTBX1711 -




SAIBABA ARTS AND SCIENCE COLLEGE
BALANCE SHEET AS ON 31-03-2020

RS ASSETS RS
FIXED ASSETS 1844363.00
Unsecured Loan (As per Schedule 1)
3119661.30
Gyanranjan Krida and Bahudessiya Sanstha
Loans & Advances
y Prakash Domki 100000.00
Provisions Liladhar Raut 50000.00 150000.00
Accounting Charges Payable 10000.00
Audit Fees Payable 10000.00 20000 CASH AND BANK BALANCES
Bank of Baroda-2426 458434.08
Bank of Baroda-0058 3561.55
Cash in Hand 14310.24 476305.87
Income and diture A/c
Opening Balance 1891999.83
Less: Net Profit from Income &  1223007.40 668992.43
Expenditure A/c
@
Total 3139661.30 Total 3139661.30
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Fer PANPALIYA TAOR| & CO.
CHARTERED ACCOUNTANTS

Date - 19/09/2024
For Saibaba Arts and Science College

Authorised Signatory

(RITESH PANPALIYA)
PARTNER
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Officiating Srincipal @
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Expenditure Rs
To Audit Fees 10000
To Accounting charges 10000
To Advertisement Exp 24200.00
To Bank Charges 3569.60
To Banner 3094.00
To Books Expenses 5080.00
To Computer Accessories 2300.00
To Construction Exp 15000.00
To Depreciation 437572.00
To Electric Bill 26090.00
To Electric Material 30338.00
To Exam Fees 305062.00
To Fabrication Work 19586.00
To Hardware Expenses 25773.00
To Miscellaneous Expense 11450.00
To Newspaper 10880.00
To Office Exp 618293.00
To Postage Expenses 279.00
To Printing 4463.00
To Repair and Maintainance 668499.00
To Salary 3566000.00
To Stationery 42701.00
To Student | Card 20550.00
To Uniform Purchase 108825.00
To Work Payment 20000.00
To Xerox 14420.00
To Net Profit 1223007.40
7607032.00

Date-

For Saibaba Arts and Science College

Authorised Signatory

Saibaba Arts and Science College
Income and Expenditure A/c for the year ended on 31st March 2020

By Admission Fees
By Assistance Received
By Interest from bank

Rs
1362000.00
6252623.00 -
12409.00
|
I

762703200

For PANPALIYA TAORI & CC.
CHARTERED ACCOUNTANTS

(RITESH :EANPALIYA]
NER

PARTNER
MNO \|S66S

Ofﬁc;atjng Principal

Raihaba Arts & Science College.
Parsaoni Dist.Nagpur 444408
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Saibaba Arts and Science College
Schedule of Fixed Assets for the year ended 31st March 2020

Assets Rate of Gross Block - Depreciation Net Block
Dep. As at 01-04- : As at 01-04- An at 31.03- As at 31-03-
2019 Addition | Deduction |As at 31-03-2020 2019 Addition Doduotlon 2020 As at 31-03-2020 2019
Books 20.00%| 287639.00 1121376.00 3 1409015.00 | 1,80,407.00 | . 2,08,269.00 4,88,676.00 10,20,339.00 | 1,07,232.00
- |
Furniture 20.00%| 452926.00 645000.00 : 1097926.00 | 3,57,138.00 1,41,279.00 4,98,417.00 5,99,509.00 95,788.00
ccTv 20.00% 32,999.00 0.00 2 32999.00 14,299.00 6,599.00 20,898.00 12,101.00 18,700.00
Office Equipments 33.33% 20,200.00 [ 266562.00 : 286762.00 13,745.00 73,365.00 #7,110.00 1,99,652.00 6,455.00
Water filter 20.00% 40,300.00 0.00 5 40300.00 19,478.00 8,060.00 27,538.00 12,762.00 20,822.00
£ 8,34,064.00 | 20,32,938.00 s 28,67,002.00 | 5,85,067.00 4,37,572.00 " 10,22,639.00 18,44,363.00 | 2,48,997.00
For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS
.@nmy?rm‘mll. : ( \W\..\llrﬂ\l (RITESH PANPALIVA)
- - - . 5
Officiating Principal snbie /afaa ER
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Saibaba Arts and Science College

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
1. Accounts have been prepared on the basis of Cash System

2.. Depreciation has been charged on the Straight line method by
estimating the useful life of the assets

3..Figures are rounded off wherever necessary
Date:

For Saibaba Arts and Science College v PANPALIYA TAORI & CO.

CHARTERED ACCOUNTANTS

T ot

Authorised Signatory (RITESH PANPALIYA)
PARTNER

¢

/ "
Officiating Principal Frex /afad
Balbaba Arts & Science College,  Zriom agefm W -
Parseoni Dist.Nagpur 441105 qrfdrad . AR
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PANPALIYA TAORI & CO. Block No. 11, 2™ Floor, Bajaj Wing,

Mangalwari Complex, Sadar,
RTERED ACCOUNTANTS

SR NAGPUR - 440 001.

RITESH PANPALIYA B.Com., F.CA. D.I.S.A. (ICAI) Tel. : 9623130595 (O), 9890601325

Website : ptcca.in

INDEPENDENT AUDITOR’S REPORT

To,

The Members

Saibaba Arts and Science College
PARSEONI.

) P REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Saibaba Arts and
Science College (Run by Dhynanranjan Krida Bahudessiya Sanstha Reg No. F-
18480 (Nagpur)), which comprises the Balance Sheet as at March 31, 2021
and also the Statement of Income and Expenditure for the year then ended
@ and a summary of significant accounting policies and other explanatory
information.

2. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial
performance of the company in accordance with the Accounting Standards.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financialsstatements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
] Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and

riate t i is f it opinion. A TAG
appropriate to provide a basis for our audit opinion A”\'\%MOR
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In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give a True and Fair view in
conformity with the Accounting Principles generally accepted in India:
a. in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2021 and;
b. in the case of Statement of Income and Expenditure, of the Deficit the
year ended on that date.

5. We report that

(1) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

" (i) In our opinion, proper books of account as required by law have
been kept by the College so far as appears from our examination of
J those books;

(ii) The Balance Sheet and Statement of Income and Expenditure
dealt with by this report are in agreement with the books of
account;

For Panpaliya Taori and Co.
Firms Reg. No. 125508W

Chartered Accountants
Nagpur, dated the Ritesh Panpaliya
19th September 2024 Partner (M.No.115665)

UDIN - 24115665BKCTBY6217

-




SAIBABA ARTS AND SCIENCE COLLEGE
BALANCE SHEET AS ON 31-03-2021

LIABILITIES RS ASSETS RS
FIXED ASSETS 1468799.00
Unsecured Loan (As per Schedule 1)
4939661.00
Gyanranjan Krida and Bahudessiya Sanstha
Loans & Advances
Prakash Domki 100000.00
Provisions
Accounting Charges Payable 20000.00
Audit Fees Payable 20000.00 40000.00 CASH AND BANK BALANCES
Bank of Baroda-2426 84309.78
Bank of Baroda-0058 951244.95
Cash in Hand 16993.44 1052548.17
Income and Expenditure A/c
Opening Balance 668992.43
= Add: Net Loss from Income & 1689321.40 2358313.83
-,: N~ Expenditure A/c
|
Total 4979661.00 Total 4579661.00
pate lor Qi fepat f-Ere-Berk
For Saibaba Arts and Science College For PANPALIYA TAORI & CO
CHARTERED ACCOUNTANTS

Authorised Signatory

(RITESH PANPALIYA)
PARTNER

' ' MNO Fan
Officiating Principal 258 Gﬂha%z%:a’/‘— NS 66

Saibaba Arts & Science College, WO fe1 qgeif ween - 4NO 125500
Parseoni Dist.Nagpur 441105 TRfE 3. Amnge




Saibaba Arts and Science College
Income and Expenditure A/c for the year ended on 31st March 2021

Expenditure Rs Income Rs
To Audit Fees 10000.00 By Admission Fees 820500.00
To Accounting charges 10000.00 By Assistance Received 2707195.00
To Advertisement Exp 52500.00 By Interest from bank 2994.00
To Bank Charges 530.40
To Books Expenses 6874.00
To Construction Exp 48205.00
To Depreciation 400464.00
To Electric Bill 17420.00
To Income Tax 22454.00
To Office Exp 107680.00
To Printing & Stationery 84567.00
» Repair and Maintainance 55335.00
L To Salary 3981540.00
To Uniform Purchase 4640.00
To University Fees _ 417801.00
! To Net Loss 1689321.40
5220010.40 5220010.40

Date- A8 o O fefaid, Fre~ Dokt
For PANPALIYA TAORI & CO. '
For Saibaba Arts and Science College CHARTERED ACCOUNTANTS
(RITESH PANPALIYAJ
Authorised Signatory P“mﬁé
- AMNO ISE6ES
Shytee e — -
'y winting Principal . ofm/afaa FemNo ) 2sSey
Caibaha Arts I Science College, wrer e ageifie wien -
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Saibaba Arts and Science College
Schedule of Fixed Assets for the year ended 31st March 2021

Assets Rate of Gross Block Depreciation Net Block
Dep. As at 01-04- As at 01-04- As at 31-03- As at 31-03-
2020 Addition | Deduction |As at 31-03-2021 2020 Addition | Deduction 2021 As at 31-03-2021 2020
Computer 40.00% 0.00 24900.00 24900.00 - 4,980.00 - 4,980.00 19,920.00 .
Books 20.00%| 1409015.00 . 1409015.00 3,88,676.00 |  2,04,067.00 : 5,92,743.00 8,16,272.00 | 10,20,339.00
Furniture 20.00%| 1097926.00 - 1097926.00 4,98,417.00 1,19,901.00 . 6,18,318.00 4,79,608.00 | 5,99,509.00
ccTv 20.00% 32,999.00 : 32999.00 20,898.00 2,420.00 - 23,318.00 9,681.00 |  12,101.00
Office Equipments 33.33%|  2,86,762.00 - 286762.00 87,110.00 66,544.00 . 1,53,654.00 1,33,108.00 | 1,99,652.00
Water filter 20.00% 40,300.00 - 40300.00 27,538.00 2,552.00 - 30,090.00 10,210.00 |  12,762.00
')
Total 28,67,002.00 24,900.00 2 28,91,902.00 | 10,22,639.00 4,00,464.00 - 14,23,103.00 14,68,799.00 | 18,44,363.00
For PANPALIYA TAORI & CO.
oA .\..m\\Hij\n\\\\. (RITESH PANPALIYA)
iciafing Principal 390 anzEl/ - bl
8 Science College, TR AL g
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Saibaba Arts and Science College

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
1. Accounts have been prepared on the basis of Cash System

2.. Depreciation has been charged on the Straight line method by
estimating the useful life of the assets

3..Figures are rounded off wherever necessary
Date:

For Saibaba Arts and Science College

For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

Authorised Signatory %
(RITESH PANPALIYA)

PARTNER

ating Principal :
Saibaba Arts & Science College, =N \Wé&i/qr—aa
Parseoni Dist.Nagpur 441105 AR a1 azwiforg Y
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PANPALIYA TAORI & CO. Block No. 11, 2" Floor, Bajaj Wing,

Mangalwari Complex, Sadar,
ARTERED ACCOUNTANTS
pigiam A NAGPUR - 440 001.
RITESH PANPALIYA B.Com., F.C.A, D.LS.A. (ICAI) Tel. : 9623130595 (0), 9890601325
AMIT L. TAORI B.Com, F.C.A., D.L.S.A. (ICAT) INDIA e-mail : ritesh.panpaliya@gmail.com

Website : ptcca.in

INDEPENDENT AUDITOR’S REPORT

To,

The Members

Saibaba Arts and Science College
PARSEONI.

1. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Saibaba Arts and
Science College (Run by Dhynanranjan Krida Bahudessiya Sanstha Reg No. F-
18480 (Nagpur)), which comprises the Balance Sheet as at March 31, 2022

) and also the Statement of Income and Expenditure for the year then ended
and a summary of significant accounting policies and other explanatory
information.

2. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements
that - give a true and fair view of -the financial position and financial
performance of the company in accordance with the Accounting Standards.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financitil statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
Q Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements.
We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion. ﬁm
‘?'f(‘\' "?/‘f \
a; \%

4. OPINION




In our opinion and to the best of our information and according to the
explanations given to us, the said accounts give a True and Fair view in
conformity with the Accounting Principles generally accepted in India:
a. in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2022 and;
b. in the case of Statement of Income and Expenditure, of the Deficit for the
year ended on that date.

5. We report that

- (1) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

(i)  In our opinion, proper books of account as required by law have
been kept by the College so far as appears from our examination of
those books;

(iij The Balance Sheet and Statement of Income and Expenditure
dealt with by this report are in agreement with the books of

account;
For Panpaliya Taori and Co.
Firms Reg. No. 125508W
Chartered Accountants
Nagpur, dated the Ritesh Panpaliya
19th September 2024 Partner (M.No.115665)

-

UDIN - 24115665BKCTBZ1755




SAIBABA ARTS AND SCIENCE COLLEGE
BALANCE SHEET AS ON 31-03-2022

For Saibaba Arts and Science College

Authorised Signatory

ciating Princlpz-il
8aibaba Arts & Science College,
Parseoni Dist.Nagpur 441105

LIABILITIES RS ASSETS

FIXED ASSETS 1572711.00
Unsecured Loan (As per Schedule 1)

5939661.30

Gyanranjan Krida and Bahudessiya Sanstha

Loans & Advances

Prakash Domki 370000.00
Provisions Salary Advance 700000.00 1070000.00
Accounting Charges Payable 30000.00
Audit Fees Payable 30000.00 60000.00 CASH AND BANK BALANCES

Bank of Baroda-2426 3553.83

Bank of Baroda-0058 110117.35

Cash in Hand 28852.24 142523.42

Income and Expenditure A/c

Opening Balance 2358313.33

Add: Net Loss from Income & 856113.55 3214426.88

Expenditure A/c

Total 5999661.30 Total 5999661.30
fer Qeu ‘&f-ev{ ;‘t fre~ b
Date For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

(RITESH PANPALIYA)

PARTNER

MoNG 1S 665
F4ro12'SS0¥ w



Saibaba Arts and Science College
Income and Expenditure A/c for the year ended on 31st March 2022

Expenditure Rs Income Rs
To Audit Fees 10000.00 By Admission Fees 920877.00
To Accounting charges 10000.00 By Assistance Received 3963100.50
To Advertisement Exp 20025.00 By Interest from bank 8485.00
To Bank Charges 1818.05
To Books Expenses 21423.00
To Cleaning and Sanitation exp 21568.00
To Depreciation 439088.00
To Electric Bill 7500.00
To Income Tax 35420.00
To Office Exp 360855.00
To Printing & Stationery 68544.00
Repair and Maintainance 455210.00
To Salary 3918000.00
To Uniform Purchase 24073.00
To University Fees 355052.00
To Net Loss 856113.55
5748576.05 5748576.05

Date-

e fer Qou Kopat 4 Ere~ Bk
For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

(RITESH PANPALIYA)

-~ PARTNER -t
MNOISEES

- am— . 12SS0%
iciating Principal ) @ Farso. )
Baibaba Ar:s % Scisnce College, — /afaa ; G
Parseoni Dist.Nagpur 441105 SRS 3 agaRfng ween -

For Saibaba Arts and Science College

Authorised Signatory




Saibaba Arts and Science College

Schedule of Fixed Assets for the year ended 31st March 2022

Balbaba Arts & Science College,

Parseoni Dist.Nagpur 441105

AT (el agIsiig ween'

a6, gy

Gross Block Depreciation Net Block

As at 01-04- As at 01-04- Aw at 37-03- . As at 31-03-
2021 Addition | Deduction |As at 31-03-2022| 2021 Addition | Deduction | 2022 As at31-03-2022| 2021

Computer 40.00%|  24900.00 75000.00 99900.00 4,980.00 37,968.00 42,948.00 56,952.00 [  19,920.00
Books 20.00%| 1409015.00 - 1409015.00 | 592,743.00  1,63,254.00 7,55,997.00 6,53,018.00 | 8,16,272.00
Furniture 20.00%| 1097926.00 | 468000.00 - 1565926.00 | 6,18,31800|  1,89,522.00 8,07,840.00 7,58,086.00 | 4,79,608.00
ccTv 20.00% 32,999.00 - 32999.00 23,318.00 1,937.00 25,255.00 7,744.00 9,681.00
Office Equipments 33.33%|  2,86,762.00 . 286762.00 | 1,53,654.00 44,365.00 1,98,019.00 88,743.00 | 1,33,108.00
iu.s_. filter 20.00% 40,300.00 - 40300.00 30,090.00 2,042.00 32,132.00 8,168.00 |  10,210.00
Total 28,91,902.00 | 5,43,000.00 - 34,34,902.00 | 14,23,103.00 | __ 4,39,088.00 : 18,62,191.00 | 15,72,711.00 | 14,68,799.00

For PANPALIYA TAORI & CO.

CHARTERED ACCOUNTANTS
/ = ﬂ F (RITESH PANPALIYA)
Officiating Principal  awp st PARTNER




Saibaba Arts and Science College

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
1. Accounts have been prepared on the basis of Cash System

2.. Depreciation has been charged on the Straight line method by
estimating the useful life of the assets

3..Figures are rounded off wherever necessary
Date:

For PANPALIYA TAORI & CU.

For Saibaba Arts and Science Co.llege CHARTERED ACCOUNTANTS

Authorised Siénatow (RITESH PANPALIYA)

PARTNER

ciating Principal :
Saibaha Arts & Science Gollegs, S frer -
Parseoni DistNagour 441108 R gﬁfﬂ'ﬂ Hen
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! PANPALIYA TAORI & CO. Block No. 11, 2 Floor, Bajaj Wing,

Mangalwari Complex, Sadar,
CHARTERED ACCOUNTANTS MAGEUR = ab 31.
. RITESH PANPALIYA B.Com., F.C.A., D.LS.A. (ICAI) Tel. : 9623130595 (O), 9890601325
| AMIT L. TAORI B.Com, F.C.A., D.LS.A. (ICAI) INDIA e-mail : ritesh.panpaliya@gmail.com

Website : ptcca.in

INDEPENDENT AUDITOR’S REPORT

To,

The Members

Saibaba Arts and Science College
PARSEONI.

1. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Saibaba Arts and
Science College (Run by Dhynanranjan Krida Bahudessiya Sanstha Reg No. F-
18480 (Nagpur)), which comprises the Balance Sheet as at March 31, 2023

and also the Statement of Income and Expenditure for the year then ended
@ and a summary of significant accounting policies and other explanatory
information.

2.  MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial
performance of the company in accordance with the Accounting Standards.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
% Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. OPINION




In our opinion and to the best of our information and according to the

explanations given to us, the said accounts give a True and Fair view in

conformity with the Accounting Principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2023 and;

b. in the case of Statement of Income and Expenditure, of the Surplus for
the year ended on that date.

5. We report that

(i) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

(i) In our opinion, proper books of account as required by law have
& been kept by the College so far as appears from our examination of
those books;

(ili) The Balance Sheet and Statement of Income and Expenditure
dealt with by this report are in agreement with the books of

account;
’/_.,-\:;!.A-__-_:O‘?\
[ﬁ_ %;} For Panpaliya Taori and Co.
(2( nacrur ~| Firms Reg. No. 125508W
%\\ )5 Chartered Accountants
Nagpur, dated the Ritesh Panpaliya
19th September 2024 Partner (M.No.115665)

UDIN - 24115665BKCTCAS5439




SAIBABA ARTS AND SCIENCE COLLEGE
BALANCE SHEET AS ON 31-03-2023

LIABILITIES RS ASSETS RS
FIXED ASSETS 1234949.00
Unsecured Loan (As per Schedule 1)
5104661.30
Gyanranjan Krida and Bahudessiya Sanstha
Loans & Advances
Prakash Domki 370000.00
Provisions Salary Advance 1350000.00 1720000.00
Accounting Charges Payable 40000.00
Audit Fees Payable 40000.00 80000.00 CASH AND BANK BALANCES
Bank of Baroda-2426 37441.19
Bank of Baroda-0058 23292.35
Cash in Hand 8856.24 69589.78
Income and Expenditure Afc
Opening Balance 3214426.88
Less: Net Profit from Income & -1054304.36 2160122.52
Expenditure Afc

5184661.30

A fa @&Af%ﬂ)f'ﬁk@#

For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

e R P

(RITESH PANPALIYA)
PARTNER

pMNO ]SEES

il
Officiating Principal s ar&m/ﬂﬁiﬂ _ fLnNo 125%0
Salbaba Arts & Science College, AR el ageeim W
Parseoni Dist.Nagpur 441105 - R . arrR 5

Total 5184661.30

Date
For Saibaba Arts and Science College

Authorised Si




Expenditure

To Audit Fees

To Accounting charges
To Advertisement Exp

To Bank Charges

To Books Expenses

To Cleaning and Sanitation exp
To Depreciation

To Electric Bill

To Income Tax

To Office Exp

To Printing & Stationery
Repair and Maintainance
To Salary

To Lab Consumables

To University Fees

To Net Profit

Date-

Rs

10000.00
10000.00
17135.00
1396.04
61640.00
25680.00
337762.00
33150.00
19251.00
424173.00
265032.00
495346.00

3939000.00
302825.00

458251.00

1054304.36

7454945.40

For Saibaba Arts and Science College

Authorised Signato
0;% ng Princlipal’

Saibaba Arts and Science College
Income and Expenditure A/c for the year ended on 31st March 2023

Income Rs

By Admission Fees 1063875.00

By Assistance Received 6384764.40

By Interest from bank 6306.00
7454945.40

A‘S fer Osu‘é,f/’ fﬁ"ﬂm

For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

e

(RITESH PANPALIYA)
- PARTNER
Mo

[1S66Y
£rNo 123’\“6‘6"‘/

Saibaba Arts & Science College, Frew fb=1 avaeim vien -
Parseoni Dist.Nagpur 441105 &
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Saibaba Arts and Science College
Schedule of Fixed Assets for the year ended 31st March 2023

Assets | Rate of Gross Block Depreciation Net Block
Dep. As at 01-04- As at 01-04- As at 31-03- As at 31-03-
2022 " Addition Deduction |As at 31-03-2023 2022 Addition Deduction 2023 As at 31-03-2023 2022
Computer 40.00%|  99900.00 99900.00 42,948.00 22,780.00 65,728.00 34,172.00 56,952.00
Books 20.00%| 1409015.00 1409015.00 7,55,997.00 1,30,604.00 8,86,601.00 5,22,414.00 | 6,53,018.00
Furniture 20.00%| 1565926.00 1565926.00 8,07,840.00 1,51,618.00 9,59,458.00 6,06,468.00 | 7,58,086.00
CCTV 20.00% 32,999.00 32999,00 25,255.00 1,549.00 26,804.00 6,195.00 7,744.00
Office Equipments 33.33% 2,86,762.00 286762.00 1,98,019.00 29,578.00 2,27,597.00 59,165.00 88,743.00
Water filter 20.00% 40,300.00 40300.00 32,132.00 1,633.00 33,765.00 6,535.00 8,168.00
Total 34,34,902.00 - 34,34,902.00 | 18,62,191.00 3,37,762.00 . 21,99,953.00 12,34,949.00 | 15,72,711.00
For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS

Oiciating Princloal
&aibaha Arts & Sciance College,
- LA =2 8L Ay e ke

05 \au.x,..u«.wm iat Nagoit AL
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PARTNER




Saibaba Arts and Science College

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
1. Accounts have been prepared on the basis of Cash System

2.. Depreciation has been charged on the Straight line method by
estimating the useful life of the assets

3..Figures are rounded off wherever necessary

Date:

ALIYA TAORI & CC.
F%“HF;‘?QEIE:RED ACCOUNTANTS

g, g

(RITESH PANPALIYA)
ER

For Saibaba Arts and Science College

Authorised Signatory PARTNER
< g Principal (e
8albaba Arts & Science College, T
Parseoni Dist.Nagpur 441108 o fra IgURE A
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RITESH PANPALIYA B.Com., F.C.A., D.L.S.A. (ICAI) Tel. : 9623130595 (O), 989060‘1 325
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- Block No. 11, 2™ Floor, Bajaj Wing,
| PANPALIYA TAORI & CO. @/ Mzﬁgalwari Complex, Sadar,

INDEPENDENT AUDITOR’S REPORT

To, -

The Members

Saibaba Arts and Science College
PARSEONI.

1. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Saibaba Arts and

Science College (Run by Dhynanranjan Krida Bahudessiya Sanstha Reg No. F-

18480 (Nagpur)), which comprises the Balance Sheet as at March 31, 2024

and also the Statement of Income and Expenditure for the year then ended
@ and a summary of significant accounting policies and other explanatory

information.

2. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position and financial
performance of the company in accordance with the Accounting Standards.
This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those
@ Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the
financial statements.
We believe that the audit evidence we have obtained is sufficient _and
appropriate to provide a basis for our audit opinion. (ATA

4. OPINION




In our opinion and to the best of our information and according to the

explanations given to us, the said accounts give a True and Fair view in

conformity with the Accounting Principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the College as
at 31st March, 2024 and;

b. in the case of Statement of Income and Expenditure, of the Deficit for the
year ended on that date.

5. We report that

(1) We have obtained all the information and explanations, which to
the best of our knowledge and belief were necessary for the
purpose of our audit;

" (i) In our opinion, proper books of account as required by law have
been kept by the College so far as appears from our examination of
those books;

(iiij The Balance Sheet and Statement of Income and Expenditure
dealt with by this report are in agreement with the books of

account;
For Panpaliya Taori and Co.
Firms Reg. No. 125508W
Chartered Accountants
Nagpur, dated the Ritesh Panpaliya
19th September 2024 Partner (M.No.115665)

UDIN - 24115665BKCTCB3278




SAIBABA ARTS AND SCIENCE COLLEGE
BALANCE SHEET AS ON 31-03-2024

For Saibaba Arts and Science College

Authorised Signatory

Officiating Principal
@albaba Arts & Science College,
Parsooni Dist.Nagpur 441105

2

LIABILITIES ASSETS RS
FIXED ASSETS 973240.00
Unsecured Loan (As per Schedule 1)
5104661.30
Gyanranjan Krida and Bahudessiya Sanstha Investments
FDR 75000.00
Loans & Advances
Prakash Domki 450000.00
Provisions Salary Advance 300000.00 790000.00
Accounting Charges Payable 50000.00
Audit Fees Payable 50000.00 100000.00 CASH AND BANK BALANCES
Bank of Baroda-2426 1000689.84
Bank of Baroda-0058 136024.46
Cash in Hand 18030.24 1154744.54
Income and Expenditure A/fc
Opening Balance 2160122.52
Add: Net Loss from Income & 51554.24 2211676.76
Expenditure A/c
Total 5204661.30 Total 5204661.30
ly il@rv Do
For PANPALIYA TAORI & €0.
Date CHARTERED ACCOUNTANTS

(RITESH PANPALIYA)

PARTNER

y Plne. 125508



Saibaba Arts and Science College
Income and Expenditure A/c for the year ended on 31st March 2024

Eupendifure Rs Income Rs

To Audit Fees 10000.00 By Admission Fees 1063150.00

To Accounting charges 10000.00 By Assistance Received 4206011.20

To Advertisement Exp 5000.00 By Interest from bank 5449.00
To Bank Charges 1462.44
To Books Expenses 61640.00
To Cleaning and Sanitation exp 27890.00
To Depreciation 261709.00
To Electric Bill 60384.00
To Office Exp 66501.00
To Printing & Stationery 172589.00
Repair and Maintainance 11250.00
To Salary 3849180.00
To Lab Consumables 20480.00
To University Fees 768079.00

To Net Loss 51554.24

5326164.44 . 5326164.44

Date-

ﬂ&fa(@w@w}?ﬁg’ww

For PANPALIYA TAORI & CO.

For Saibaba Arts and Science College CHARTERED ACCOUNTANTS

(RITESH PANPALIYA)

Authorised Signatory PARTNE: -
ke Mo (156 )
Officiating Princibal £4no . 125Y oY

¢ Saibaba Arts & Science College,
Parseoni Dist.Nagpur 44110E




Saibaba Arts and Science College

Schedule of Fixed Assets for the year ended 31st March 2024

Assets Rate of Gross Block Deproclation Net Block

Dep. As at 01-04- As at 01-04- As at 31-03- As at 31-03-
2023 Addition Deduction [As at 31-03-2024 2023 Addition Daduction 2024 As at 31-03-2024 2023
Computer 40.00%|  99900.00 99900.00 65,728.00 13,669.00 79,397.00 20,503.00 34,172.00
Books 20.00%| 1409015.00 - 1409015.00 8,86,601.00 1,04,482.00 9,91,083.00 4,17,932.00 | 5,22,414.00
Furniture 20.00%| 1565926.00 - 1565926.00 9,59,458.00 1,21,293.00 10,80,751.00 4,85,175.00 | 6,06,468.00
CCTV 20.00% 32,999.00 - 32999.00 26,804.00 1,239.00 28,043.00 4,956.00 6,195.00
Office Equipments 33.33% 2,86,762.00 2 286762.00 2,27,597.00 19,719.00 2,47,316.00 39,446.00 59,165.00
Water filter 20.00% 40,300.00 - 40300.00 33,765.00 1,307.00 15,072.00 5,228.00 6,535.00
\Q
Total 34,34,902.00 - - 34,34,902.00 | 21,99,953.00 2,61,709.00 24,61,662.00 9,73,240.00 | 12,34,949.00
For PANPALIYA TAORI & CO.
CHARTERED ACCOUNTANTS
e ..
Y = s
(RITESH PANPALIYA)
cialing hq_nnrbm_ e de Sy __.mﬂn._w_.m EeRe | PARTNER
Bathaha Arts & Science College, A Aﬂﬂﬂ;mﬂu_ £, AT

)

Pareconi Dist.Nagpur 441105




Saibaba Arts and Science College

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
1. Accounts have been prepared on the basis of Cash System

2.. Depreciation has been charged on the Straight line method by
estimating the useful life of the assets

3..Figures are rounded off wherever necessary

Date:
For PANPALIYA TAOBI#A%‘ 1(_350.
ACCOU
For Saibaba Arts and Science College CHARTERED
PARTNER

Authorised Signatory
| ¢ %
; -..’-_-__________—_—-.

Offic rincipal

Balbaba Arts & Science College — ol
Parsconi Nist.Nagpur 441105 e b ageeiiE wRan




